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THE EURO – A JUMP INTO THE FUTURE 

(narration) 

Afonso de Albuquerque Pereira da Costa Ferreira, 

Portugal 

From the time of your grand-parents and the escudo ($), to 

the time of their grand-daughter and the euro in the future – that 

is, from the time of 12 currencies – Deutschemark, Austrian 

Schilling, Belgian Franc, Spanish Peseta, Finnish Markka, French 

Franc, Greek Drachma, Dutch Florin/Guilder, Irish Pound, 

Italian Lira, Luxembourg Franc, and the Portuguese Escudo – to 

the single currency (€). A jump into the future. 

As you must have realized, previous to the euro, things were a 

mess. As soon as we crossed the border we had to switch to a 

different currency. And the confusion was such that, for instance, 

on a trip we made to Austria, we had to take Pesetas, Francs, 

Swiss francs, Deutschemarks, Liras and Schillings, because we had 

to make our way trough Spain, France, Switzerland, Germany and 

Italy to finally arrive in Austria. Each different type of currency 

was kept separated in envelopes, in the exact amount that would 

be needed for accommodation in every country. Everything had 

been prepared before we left Lisbon, of course.  

The funny thing was, when we were about to leave a country, 

we would hurry and spend all the money we had left of that kind 

since we probably would not be returning to that country and 

back home the money would be useless. Of course we could 

exchange the currencies, but then we would lose money in 

commissions. That is why we always kept the money left over, 

hoping that one day we would be able to use it on other trips, and 
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we did so, many times. Once, when your grand-parents went to 

Lourdes, in France, your grandfather was short of cash. He 

remembered the money he had saved from all those countries 

and exchanged it for francs. You should have seen the man at the 

exchange counter! He took more than an hour to convert all that 

money to francs and it sure came in handy. 

 

The summit 

Nowadays, everything is much simpler after the 1995 summit. 

A summit is a meeting of very important white-collar gentlemen 

who gather together in a big room to discuss aspects everyone 

already knew in the hallways. This one was a summit of the 

European Union Countries’ Heads of State and Government, 

which at that time were 15. During the summit, it was suggested 

that a single currency be created to replace all the different 

currencies circulating at the time in the countries wishing to join 

the Economic and Monetary Union. This system made it easier to 

compare prices in different European countries and had 

tremendous economic advantages; it put an end to the mess I was 

telling you about and brought many other benefits. One of its 

greatest achievements was to have gathered together 290 million 

Europeans belonging to the 12 countries who had adopted the 

single currency, which whether they like it or not, are always being 

compared in economic terms. Obviously, these comparisons are a 

motivation for all those who long for a similar cost of living and 

they lead to the creation of a fraternal bond.  

What I’m telling you appears to be simple, but it was not that 

simple. It involved the conversion of 12 monetary systems into 

one. This required tremendous effort and the study and 

production of the bills and coins that circulate now, was the 

object of much concern, causing many headaches. 

Now what? It is something wonderful now that all the 

currencies from 12 different countries circulate freely. Won’t it be 

funny to buy an ice-cream and find out your change has coins 
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from Greece, France or Italy? It’s going to be a gold mine for 

collectors. And for those who forge money too. 

What I can assure you of is that each foreign coin that gets 

into your pocket has travelled from its country of origin to the 

place where you are. It has made a journey like many you will 

certainly make one day. 

You can also be sure that each foreign coin you find will have, 

on its flip side , images which have something to tell you about its 

country’s culture, whether it is its Art or its History. You will be, if 

you want, closer to a global Europe. 

 

 

 

Jury motivation 

Associating Europe with what is now its currency – the euro – 

may seem rather banal1. But nowadays the course of history runs 

at breakneck speed, and everything is soon forgotten: things 

which happened less than ten years ago now seem light years 

away. Events like the arrival of the euro, for instance – an event 

which brought with it fear and dismay, as well as hope. Who now 

remembers the first day the new currency took the place of the 

old in our pockets and purses?  

Who now remembers the concentration and anxiety we 

expended in calculating the exchange between the new currency 

and the old?  

                                                           
1 The Euro was introduced into the financial markets on 1 January 1999 and as 

currency and banknotes on 1 January 2002. In 2007, Slovenia introduced the euro to 
become the thirteenth member-State in the Euro zone.  On 1  January 2008 also 
Cyprus and Malta adopted the Euro and the following year, in 2009, Slovakia has 
done the same. The next step will be  the introduction of the Euro in Estonia (1 
January 2011). 
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And the numerous gadgets which appeared for the purpose – 

such as the various electronic converters and the different types 

of change purses created for the occasion?  
 

And – going even further back in time before the arrival of 

the euro– who still remembers the “ritual” of changing currencies 

prior to and during a journey to another country?  

This was something that became even more complicated 

when more than one country was visited, as this story illustrates. 

It is easy to forget, as many have forgotten the inevitable anxiety 

that came upon us in crossing borders when we found ourselves 

in front of customs officers before the Schengen agreement was 

implemented2.  

 Hence, the decision of the jury to include this little story 

among the “special prizes”: to remind us of the importance of 

remembering. 

 

                                                           
2 

“The Schengen area and cooperation are founded on the Schengen Agreement 
of 1985. The Schengen area represents a territory in which the free movement 
of persons is guaranteed. The signatory states to the agreement have abolished 
all internal borders in lieu of a single external border. Here common rules and 
procedures are applied with regard to visas for short stays, asylum requests and 
border controls. Simultaneously, to guarantee security within the Schengen 
area, cooperation and coordination between police services and judicial 
authorities have been stepped up. Schengen cooperation has been incorporated 
into the European Union (EU) legal framework by the Treaty of Amsterdam of 
1997. However, all countries cooperating in Schengen are not parties to the 
Schengen area. This is either because they do not wish to eliminate border 
controls or because they do not yet fulfil the required conditions for the 
application of the Schengen acquis”.  
(http://europa.eu/legislation_summaries/justice_freedom_security/free_movement_
of_persons_asylum_immigration/133020_en.htm) 
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General information on the story 

 

The Euro – A Jump into the Future 

Thematic areas: Experiences of Feeling Part of 
Europe - I remember… 
 

Time of the narrated events: 1999 - 2002 
 

Geographical places where the 
events narrated took place 

Austria – France – Germany 
Italy – Portugal – Spain 
 

Time the work was produced:  
 

2009 
 

Read or download this story and others from the digital archive: 
http://www.europeanmemories.eu/eng/Stories 

 

 

http://www.europeanmemories.eu/eng/Stories
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This publication is a result of the project  “European Memories - A  European 
Archive of Memories, for the development of social and civic competences of 
European citizens”, GRUNDTVIG MULTILATERAL PROJECT - 2008 – 3442/001-001. 
www.europeanmemories.eu 
 

European Memories is a multi-lateral project which is part of the Lifelong Learning 

Programme. Project partners include: UNIEDA, the Italian Union for Adult Education 

(coordinator), ADN – Archivio Diaristico Nazionale di Pieve Santo Stefano – Italy, VIDA - 

Associação Valorização Intergeracional e Desenvolvimento Activo - Lourosa – Portugal, 

EIC - European Information Centre - Veliko Tarnovo – Bulgaria, DPU - Danmarks 

Pædagogisk Universitetsskole, Aarhus Universitet – Denmark, FDC - Fundació Privada 

Desenvolupament Comunitari – Spain, SL - Sozial Label e.v. – Germany. 

 

This project has been funded with support from the European 

Commission. This publication reflects the views only of the author, and 

the Commission cannot be held responsible for any use which may be 

made of the information contained therein. 

 

The work may be used under the Creative Commons Licence – Non-
commercial Licence – Non Derived Works, as applied in the different 
countries where it is recognized (see site 
http://creativecommons.org/worldwide, which includes the licences for 
the different countries; if your country is not indicated, you have to 
refer to the British Licence). 
 
Such  licence includes the possibility of:  
- reproducing, distributing, communicating to the public, displaying in 
public; 
- representing, carrying out and acting out the work.   
The licence is applied under the following conditions: 
Attribution.  Anyone who utilizes the work must indicate its origin in the 
ways and conditions indicated by the author or the person who released 
the work under the licence.   
Non Commercial. The work may not be used for commercial purposes.  
Non  derived.  The work may not be altered or transformed nor may it 
be utilized to create another.     
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